
David Mihalyi 

Research Analyst, NRGI 

Workshop on monitoring good deals 

Natural Resource Charter Conference 

13th June 2014 

What can citizens do with open revenue data on extractives? 



Compare extractive payments to government budget aggregates  
 
 
Follow the change in extractive revenues over time 
 
 
Compare different information sources on  extractive payments 
 
 
Compare government revenues from extractives with their total value 
 
 
 Monitor if resource contracts are being adhered/enforced 
 
 
 Evaluate if the country is getting a good deal 

What can citizens do with open revenue data on extractives? 





Ghana EITI 

 



Rio Tinto 



Tullow data 



Calculations 

Data source Year Country Project Sector 
Government 
revenue, m$ 

Production value  
(estimate), m$ 

Government 
revenue/value 

(illustrative only) 

Rio Tinto 2013 Namibia Rössing mine Uranium 
                                    

12  
                                   

176  7% 

Rio Tinto 2013 Mongolia Oyu Tolgoi 
Copper, gold, 

silver 
                                  

220  
                                      

61  362% 

Rio Tinto 2013 Chile Escondida  
Copper, gold, 

silver 
                                  

380  
                                

6,727  6% 

Tullow 2013 Ghana Jubilee Oil 
                                  

300  
                                

1,245  24% 

Tullow 2013 
Equatorial 

Guinea Multiple field Oil 
                                  

214  
                                   

311  69% 

Tullow 2013 Gabon 
Ceiba, Okume 

Complex Oil 
                                  

227  
                                   

494  46% 

EITI 2009 Ghana National Mining 
                                    

83  
                                

1,290  6% 

EITI 2010 Ghana National Mining, oil, gas 
                                  

212  
                                

1,763  12% 

EITI 2011 Ghana National Mining, oil, gas 
                                  

943  
                                

6,099  15% 

Estimate based on spot 
reference price. In practice 
mostly sold in long-term 

contracts. 

Production just started. Most 
of the payment is one-off 

upfront payment. 

Estimate based on 
reference price, but 
excludes shipping 

cost, marketing cost, 
quality adjustments 
for each commodity. 

Lower revenue as 
still in cost recovery 

phase 

Different fields with each varying costs 
and risk profiles 

Some more 
mature fields 
but also some 
new drillings 
undertaken 

Different commodities yield different rents 

There is no meaningful 
interpretation of this column 
without additional contextual 

information 



Interpreting the results 

Government revenue as a % of estimated commodity 

value ranges between 6% - 362%. 

– Reference price does not equal sales price 

– Different costs of extraction 

– Different geological & political risks to investors 

– Different maturity of extraction projects 

– Aggregating across multiple commodity and project hides 

heterogeneity. 

 

Hence this value does not reflect government 

performance at taxing resources. 

 



Source: Tullow, CR report 

Oil life cycle and government cash flow 



Question for discussion 

What other metrics can we build with the data we have? 

 

What additional data do we need to build more useful metrics? 

 

Are there benchmarks that can be useful in helping to 

contextualize government revenue numbers? 

 

Is it feasible to model project economics with open data? 



Thanks 


